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��VPVLQDKFHP��,$$��\WLWQHGL�GQD�QRLWDVLURKWXD �
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LYUHV �JQLWVL[H�HKW�IR�QRLWDUJHWQL�HKW�KJXRUKW��VHLWLYLWFD�WQHPSROHYHG�HF
EH:��RFLGQ,��VHFLYUHV�ODWUR3�$5$/&GH5 � �����EH:�ODUHYHV�GQD�HFQHUHIQRF

�V¶$1(5(7�KWLZ��NURZHPDUI�WFHMRUS��(&,/$�HKW�QLKWLZ�WXR�GHLUUDF��VORRW
HWDOHU�GQD�VORRW�UHIVQDU7�HOL)�HJUD/�VD�KFXV�VORRW �HKW�HWDWLOLFDI�RW�VQRLWDFLOSSD�G

�VHFLYUHV�HUXWXI�HK7��VUHKFUDHVHU�QDFLUHP$�QLWD/�GQD�QDHSRUX(�IR�QRLWDUREDOORF
�UR�\E�GH\ROSHG��\E�GHSROHYHG�VHFLYUHV�GXROF�VD�GHWROLS�GQD�GHV\ODQD�HE�OOLZ

�VHLWLQXPPRF�KFUDHVHU�RZW�HKW�QLKWLZ�HOEDOLDYD�HGDP �
�,,, � �HKW�KVLOEDWVH�R7 RF�\UDVVHFHQ � �UHWWHE�VGUDZRW�HYRP�RW�VWQHPHHUJD�GQD�QRLWDQLGUR
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�GQD�VWQHPHHUJD�QRPPRF�KVLOEDWVH�RVOD�OOLZ�$5,&/(��VWQHPQRULYQH�7&,�HYLWDUREDOORF�WQHVHUS
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�GQRFHV�HK7��QRLWDUHGHI�GQD�QRLWDVLQDJUR�,$$�ODQRLWDQ�KVLOEDWVH�RW�SDPGDRU�\FLOR3�GQD
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�GQD�HVLWUHYGD�RW�HE�OOLZ�GHUHGLVQRF�\WLYLWFD�WVULI�HK7��VHLWLQXPPRF�KFUDHVHU�HKW�\E
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�VDK�$5$/&GH5��UDH\�WVDO�HKW�QL�HVQHWQL�QHHE�VDK�ODWUR3�VHFLYUH6�HKW�QR�NURZ�HK7
�HNLO��VORRW�WQHPHJDQD0�HFQHUHIQR&��VLNLZ�HNLO��QRLWDUREDOORF�URI�VORRW�HFUXRV�QHSR�GHWDUJHWQL
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�SLKVQRLWDOHU�ODQRVUHSUHWQL�GQD�NURZPDHW��\WLUXFHV�QRLWDPURIQL�GQD��VWFHMRUS�\JRORQKFHW
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